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Learning Objectives

Summarize department level transactions

Identify key General Accounting month- and
year-end closing procedures

Gain insights into UF’s financial reports

Understand how the UF’s financial information is used
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Agenda

[]

Department Level ~ General Accounting Types of Who Cares About
Transactions and the General Financial Reports the Numbers?
Ledger

Chat

What

financial reports you
have heard of,
reviewed, or used?
Answer in the chat.
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Department Level
Transactions

Basic Flow of Transactions

UF department Transactions are
conducts official posted to the
business activities General Ledger

& ® ® _
UF department General Accounting
record financial monitors and reviews

transactions transactions posted
General Ledger
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Common Department Level Transactions

O

. Record Deposits

Expense Reports
(Travel)

Payroll Expenses -
Compensations and Benefits

EX

. Paying Vendors

Common Department Level Transactions

The biweekly

payroll of Dr. Jones,

is processed and
allocated 60% to
Appropriation and
40% to 2 research
projects.

The Department of
Chemistry
processes a voucher
to pay Fisher
Scientific for 12
beakers.

The Department of
Agronomy
processes an
expense reports and
reimburses Dr. Patel
for mileage when
travelling to Auburn
for a conference.

L

AR

Baby Gators
processes a deposit
to record fee
payments from
parents.
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Poll

Of these common
transactions, which
are you the most
familiar with?

General Accounting
and the General
Ledger




What is the myUFtariet
General Ledger?

Payable

Student General
Financials Ledger

HR
Payroll

What is month/year

end closing?

At each month-end and year-end,
General Accounting validates
completeness and accuracy of the
general ledger which finalizes the
trial balance for the University.
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General Ledger Closing Process

Ensure
Notify users subsystem
of month transactions Close GL
end and GL are and notify Review GL
deadline in sync campus Activities
@ @ @ @ @ @ @
Open next Close Review
period GL and subsystems Monthly
subsystems Financial
Reports
for
Accuracy

O

Types of Financial
Reports




Types of Financial Reports at UF

Annual
Financial
Report

IPEDS
US News

Trustee Reports

Quarterly Board of Fiscal Reports to

Sponsors

Monthly Financial Reports
Other Departmental/Management Reports

ONE.UF: UF & Component Units
UF

UF is a top 6 public
university, home to 16
academic colleges and

more than 200
research centers.

The Shands hospitals are not-for-
profit corporations that are
contractually obligated to manage,
operate, maintain, and insure the
] hospital facilities in support of
] programs of the Health
Science Center at UF.

Direct Support Organizations
are separate, not-for-profit
corporations organized and
operated exclusively to assist
UF in achieving excellence.

HSC Affiliates

Health Science Center Affiliates
are several corporations closely
affiliated with the University of
Florida J. Hillis Miller Health
Science Center, including

the Faculty Practice Plans.
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What component
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units are you
familiar with?

Quarterly Financial Reports

Primarily used by the Board of
Trustees and University leadership

to inform decision-making UF Board of Trustees
UNIVERSITY of FLORIDA
Can prOVide any finanCial COMMITTEE ON FINANCE, STRATEGIC PLANNING
information that leadership finds KND PEREORMANCE iEHticS

useful/relevant AGENDA
Friday, March 19, 2021

~10:05 a.m.
President’s Room 215B, Emerson Alumni Hall

No SpeCiﬁC reqUirementS for hOW University of Florida, Gainesville, FL
information is reported and
presented
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Quarterly Financial Reports s O

This is an excerpt of the quarterly financial reports that are presented to the Board of Trustees. This is
a nonstandard report that shows the most notable items for the University and major component

units that help inform Board decision-making.

UF Enterprise
Notable Non GAAP Assets & Liabilities (in thousands)
As of Dacember M1, 2020

Florida Shan

ds
University  University  Omer tirsct  Clinical Teaching  Shands
1 Jacksonvill

University  of Florida  Athletic Suppart Practice
of Florida__Foundation iatio

FINANCIAL SNAPSHOT UF|FLORIDA

Total UF

e Enterprise UF Enterprise Notable Assets & Liabilities
1131130

Assaciation Assaciation and Clinics _HealihCare
Cash and Investmeonts

§ 4284 593§ 90004 & 40736 § 169646 §

243 20,065 267,355 257,506
496 510 1,031,264
§B3228 7§ 126879 & 316000 § 1.458.496

UF Enterprise
Notable Non-GAAP Receipts & Disbursements (in thousands)
For the Six Months Ended December 31, 2020

78,722

University  University  OtherDirect FloridaClinical  Other  Shands Teaching  Shands

University of  ofFlorida  Athletic Support Practice
Florida _ _Foundation _Association Association
Cash Receipts

Hospitaland  Jacksonville
Clinics HealthCare

From Q2 FY20to Q2 FY21 Notable Balances
» Total cash and investments for the (imbiewe)
Enterprise increased 15.9% from
$5.82 billion to $6.71 billion. (Note T) < ndiweimens B
> Bondsand loans decreased by 3.7%,
from $1.78 billion ta $1.72 billion.
(Note 2)

|
T T —
Total UF

s Operating Receipts & Disbursements R
aarvar 1

Tution and Fees. s 191267 s - s -
State Appropriations. 373797 = 2100
Contracts ang Grants 330,161 -
Federaland State Financial Ald 177,853
Patient Service Revenue - -
Contributions/Donations = 109,585 -
Investment Income (Nofe 13) 12925 783 7,685
Licensing and Royaties - - 18,573
Sales of Goods & Services (Note 14) - 3,287
Other Cash Receipts (Note 15)

Total Cash Receipts

s - - - s
B 5451

2079 19,540

Annual Financial Reports

Used widely by both internal and
external stakeholders of the
University

Comprehensive report that outlines
the University’s financial activity for
the year

Must meet very specific
requirements for how information is
reported and presented

282,428 145732 1,011,737 349,377

1,021

i bl » Cash Receipts Net of Transfers increased

by 3.2% to §3.51 billion.

st » Operating Expense Disbursements
decreased by 1.5% to $3.07 billion.

» Cash Recelpts and Transfers less
Operating Expense Disbursements of
$436 million (Note 3) was combined
with a $112 million increase in Other
Recelpts & Disbursements [Note 4).

Cch Pecepés N of camders Operating Exee Dburemes

FOR THE GATOR GOOD
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Annual Financial Reports

Statement of Revenues, Expenses, and Changes In Net Position

MANAGEMENT’S gL e Chendas

DISCUSSION ; e T
& ANALYSIS g gmiamt ot

Statement of Net Position

As of June 30, 2020 (amounts expressed in thousands)

11357
2.600975

1037
2733360

42070 425, 1237702

a3 g7 ss 124755

79,890

Laans an ivable, - 16122 -

Duie Freem Stats (Nots 6] - 9032 143108 157 10,56 145165

Dus From Comporent Units {University (Not=7) 119,458 - - - 13067
75078 3,387, 3,733,454 363,011 2,624,450
3,566

1,568,651

NOTES TO THE

B57,180

I o e FINANCIAL

137510 ! 232,851
™

206,545

o o STATEMENTS

4285347 28407 4,288,677

IPEDS Report

IPEDS = Integrated Postsecondary Education Data System

Selection survey that describes/analyzes trends in
postsecondary education in the U.S.

As a postsecondary institution that participates in federal student
financial aid programs, UF is required to report financial data to
IPEDS as part of its 12 survey components. This data is then
made available for comparison with other institutions.

Drives US News, which drives University rankings.
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‘Finance’ Report

WIPEDS

20.7 17.8 16.5

20.2

13.7
4.6 - 7.0
[ 1

- 13.3

11.5

[ 1]

4-year institutions 2-year institutions

Less-than-2-year institutions

- Tuition and fees - Operating grants and contracts D Appropriations |:| Nonoperating grants and contracts

Reporting period is July 1st - June 30t. Data is collected on:

Overall financial results of the University.

Expenditures for the University, what it was spent on, and amount per

Student FTE

Amount and sources of scholarships provided to students.

Example: Expenses

UF spent $3.4 billion on
operations last year, the
overwhelming majority
of which went toward
instruction, research, or
public service.

Expense: Functional Classifications

Instruction

Research

Public service

Academic support

Student services

Instituticnal support

Scholarships and fellowships expenses

net of discounts and allowances
(from Part E, line 11)

Auxiliary enterprises
Hospital services
Independent operations

Other Functional Expenses and deductions
CV=[C19-(CO1+..4C13)]

Total expenses and deductions

g
s
o
o
3
=
c
=

830,806,000

786,883,000

817,182,000

247,609,000

48,665,000

176,163,000

122,048,000

3,379,773,000

o )
- 3
I o

o
o &
8 ]
=] 21 = =]
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Who cares about
the numbers?

University Mission

The University is a public institution that promotes
full exploration of its intellectual boundaries and
supports its faculty and students in the creation of
new knowledge and the pursuit of new ideas. This is
primarily done through:
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Users of UF Financial Information

Uses the numbers to
determine UF's ranking,
which then attracts
students, faculty, donors,
etc.

As a public service,
taxpayers and lawmakers
want to ensure that our
state funding is
appropriately used

4/22/2021

Sponsors and Donors
want to make sure that

the funding they Admin,
provided is used as

intended FaCUlty,

Creditors
\ %“

A primary source of
information on
separately accounted for
research expenditures

within higher education
institutions

R

Surveys Taxpayers |

Chat

Students want to
know about the
resources available
for their education
including financial aid.

rL\ & Staff
>4
Sponsors

Use the financials
& Donors

to plan and make
sound financial
decisions

What kind of financial
information can you
use to better assist
your department?
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= The financial reports start

with YOU!

@ Poll: Rate this session

> Excellent

o Good

> Neutral

o Needs Improvement

32
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THANK YOU

UF ‘ Human Resources c x u

UNIVERSITY of FLORIDA CONNECTED BY UF
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