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FROM FINANCIAL TRANSACTIONS TO 

FINANCIAL REPORTING
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Jeff Conklin
Accountant III
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Dennis Nguyen 

Accountant III
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Financial Reporting 

Summarize department level transactions 

Identify key General Accounting month- and 
year-end closing procedures

Gain insights into UF’s financial reports

Understand how the UF’s financial information is used

Learning Objectives
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Types of 
Financial Reports

General Accounting 
and the General 

Ledger

Department Level 
Transactions

Agenda

Who Cares About 
the Numbers?

01 02 03 04

What 
financial reports you 
have heard of, 
reviewed, or used?
Answer in the chat.

Chat
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Department Level 
Transactions

01

Basic Flow of Transactions

UF department 
conducts official 

business activities 

General Accounting 
monitors and reviews 
transactions posted 

General Ledger

UF department 
record financial 

transactions

Transactions are 
posted to the 

General Ledger
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Common Department Level Transactions

Expense Reports 
(Travel)

Payroll Expenses –
Compensations and Benefits

Record Deposits

Paying Vendors

HR AR

MyUF 
Market

EX

Common Department Level Transactions

The biweekly 
payroll of Dr. Jones, 

is processed and 
allocated 60% to 

Appropriation and 
40% to 2 research 

projects.

The Department of 
Chemistry 

processes a voucher 
to pay Fisher 

Scientific for 12 
beakers.

The Department of 
Agronomy 

processes an 
expense reports and 
reimburses Dr. Patel 

for mileage when 
travelling to Auburn 

for a conference.

Baby Gators 
processes a deposit 

to record fee 
payments from 

parents.

myUFMarket AREXHR
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Of these common 
transactions, which 
are you the most 
familiar with? 

Poll

General Accounting 
and the General 

Ledger
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What is the 
General Ledger?

myUFMarket
Accounts 
Payable

HR
Payroll

Student 
Financials

General 
Ledger

Travel

At each month-end and year-end, 
General Accounting validates 

completeness and accuracy of the 
general ledger which finalizes the 
trial balance for the University. 

What is month/year 
end closing?
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General Ledger Closing Process

Close 
subsystems 

Open next 
period GL and 
subsystems

Ensure 
subsystem 

transactions 
and GL are 

in sync

Notify users 
of month 

end 
deadline

Close GL 
and notify 
campus

Review GL 
Activities

Review 
Monthly 
Financial 
Reports 

for 
Accuracy

Types of Financial 
Reports
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Types of Financial Reports at UF

Annual 
Financial 
Report

Fiscal Reports to 
Sponsors

Monthly Financial Reports 
Other Departmental/Management Reports

IPEDS
US News

Quarterly Board of 
Trustee Reports

ONE.UF: UF & Component Units
UF

UF is a top 6 public 
university, home to 16 
academic colleges and 

more than 200 
research centers.  

Direct Support Organizations 
are separate, not-for-profit 
corporations organized and 
operated exclusively to assist 
UF in achieving excellence. 

DSO

Shands
The Shands hospitals are not-for-

profit corporations that are 
contractually obligated to manage, 

operate, maintain, and insure the 
hospital facilities in support of

programs of the Health 
Science Center at UF. 

HSC Affiliates
Health Science Center Affiliates 
are several corporations closely 
affiliated with the University of 
Florida J. Hillis Miller Health 
Science Center, including 
the Faculty Practice Plans.
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What component 
units are you 
familiar with?

Poll

Primarily used by the Board of 
Trustees and University leadership 

to inform decision-making

Can provide any financial 
information that leadership finds 

useful/relevant

No specific requirements for how 
information is reported and 

presented

Quarterly Financial Reports
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Quarterly Financial Reports
This is an excerpt of the quarterly financial reports that are presented to the Board of Trustees. This is
a nonstandard report that shows the most notable items for the University and major component
units that help inform Board decision-making.

Used widely by both internal and 
external stakeholders of the 

University

Comprehensive report that outlines 
the University’s financial activity for 

the year

Must meet very specific 
requirements for how information is 

reported and presented

Annual Financial Reports
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Annual Financial Reports

Selection survey that describes/analyzes trends in 
postsecondary education in the U.S. 

As a postsecondary institution that participates in federal student 
financial aid programs, UF is required to report financial data to 

IPEDS as part of its 12 survey components. This data is then 
made available for comparison with other institutions. 

Drives US News, which drives University rankings. 

IPEDS Report
IPEDS = Integrated Postsecondary Education Data System
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Reporting period is July 1st – June 30th. Data is collected on: 

➢ Overall financial results of the University.
➢ Expenditures for the University, what it was spent on, and amount per 

Student FTE
➢ Amount and sources of scholarships provided to students.

‘Finance’ Report

UF spent $3.4 billion on 
operations last year, the 
overwhelming majority 
of which went toward 
instruction, research, or 
public service.

Example: Expenses
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Who cares about 
the numbers?

04

University Mission
The University is a public institution that promotes 
full exploration of its intellectual boundaries and 

supports its faculty and students in the creation of 
new knowledge and the pursuit of new ideas. This is 

primarily done through: 

Teaching

Research

Service
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Uses the numbers to 
determine UF’s ranking, 

which then attracts 
students, faculty, donors, 

etc.

Students want to 
know about the 

resources available 
for their education 

including financial aid.

A primary source of 
information on 

separately accounted for 
research expenditures 

within higher education 
institutions

As a public service, 
taxpayers and lawmakers 
want to ensure that our 

state funding is 
appropriately used

Surveys

Creditors

Taxpayers

Prospective 
& Current 
Students

Sponsors 
& Donors

Admin, 
Faculty, 
& Staff

Use the financials 
to plan and make 
sound financial 

decisions 

Sponsors and Donors 
want to make sure that 

the funding they 
provided is used as 

intended

Users of UF Financial Information

What kind of financial 
information can you 
use to better assist 
your department? 

Chat
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The financial reports start 
with YOU!

Questions?
GAhelp@ufl.edu
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THANK YOU

33


